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Tender No.: CMDC/Finance/LT/2026-27/01         

  

Corrigendum 1 issued on 27.07.2026 by the Managing Director, CMDC Limited to amend the tender 

floated for inviting experienced and qualified parties for “Empanelment of Agencies for conducting 

equity valuation of Companies”.  

 

Corrigendum -1  

Sl. No. Clause Reference Existing Clause Revised Clause 

1. Chapter VIII, SCOPE 

OF WORK, 

CONTRACT PERIOD 

AND ELIGIBILITY 

CRITERIA 

At present, valuation will be done 

for above Three (3) companies 

only 

At present, valuation will be done for 

following Three (3) companies : 

i. Company 1: Precious Mineral And 

Smelting Limited (PMSL) 

ii. Company 2: Chhattisgarh 

Corundum Mines Limited (CCML) 

iii. Company 3: Chhattisgarh Mineral 

Development Corporation Ltd. 

(CMDC) 

Kindly refer data available on public 

domain for further information. 

2. Chapter VIII, SCOPE 

OF WORK, 

CONTRACT PERIOD 

AND ELIGIBILITY 

CRITERIA 

Objective of Valuations: 

▪ Determination of fair value / 

market value of business/ 

company. 

▪ Valuation for compliance with 

Ind AS / Companies Act / 

Statutory requirements. 

▪ Assessment of value of mining 

leases and mineral rights. 

Objective of Valuation: 

▪ Determination of fair value / market 

value of business/ company. 

▪ Valuation for compliance with Ind AS 

/ Companies Act / Statutory 

requirements. 

▪ Assessment of value of mining leases 

and mineral rights. 
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Sl. No. Clause Reference Existing Clause Revised Clause 

▪ Support for restructuring, 

investment, joint venture, or 

financing decisions. 

▪ Support for restructuring, investment, 

joint venture, or financing decisions. 

▪ Fair valuation as per the Companies 

Act for all three entities; and 

▪ Fair Market Valuation under Rule of 

the Income-tax Rules, 1962/ Income 

Tax Rules, 2026, for the two joint 

venture companies. 

3. CHAPTER X: 

ANNEXURES 

- Annexure VI stands deleted 

 

* Any change in the timeline or corrigendum related to the Tender Document will be communicated through an addendum 

to the Tender Document. Such notice/communication will be available on CMDC website only. Bidders are advised to 

check CMDC  website regularly for any updates. All such communication will be forming part of tender. 
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Response to Pre-Bid Queries 

Sl. 

No. 

Clause no. of 

the Tender 

Document 

Existing Provision Bidders Request/ 

Suggestion for 

modification/ 

Amendments 

CMDC's stand on the request 

of bidder 

Remarks if 

any 

1. Chapter VIII, 

Scope of work 

in tender 

Document 

- We kindly request you to 

share the latest financial 

statements of the three 

companies for which the 

valuation is proposed to 

be carried out. The same 

will enable us to assess 

the scope of work and 

prepare our technical and 

financial proposal 

accordingly. 

Refer Corrigendum  

2. Chapter VIII, 

Scope of work 

in tender 

Document 

At present, 

valuation will be 

done for above 

Three (3) 

companies only. In 

future, CMDC may 

assign work for 

valuation of other 

companies. 

Kindly confirm whether 

the scope of work for the 

three entities is limited to 

carrying out fair 

valuations only, or 

whether both fair 

valuation and valuation 

under Rule 11UA of the 

Income-tax Rules, 1962, 

are required. 

Refer Corrigendum  

3. CHAPTER X: 

ANNEXURES 

- We request you to kindly 

provide the missing 

Annexure VI 

Refer Corrigendum  

 


